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FINANCIAL REPORT - UNAUDITED
September, 2007 Information
Presented by Helen Sneed and Joanna Jasmin

OVERVIEW

Changes from un-audited 6/30/07 Balance Sheet: Based on prior discussion with the auditors, $273,545 of
building expenses and the $165,000 Sale of the Modular Facility were budgeted from Legacy Academy’s
Operating Fund and Capital Reserve Fund. During the audit, it was determined that these expenses should have
been listed as Transfers Out for the Operating and Capital Reserve Funds and “Capital Outlay”. This change
affected the Income Statement and Budget to Actual as of 6/30/07.

Attached are:
A. Un-audited Balance Sheet dated September 30™;
B. Expanded Income Statement showing detailed activity for July, August and September;
C. Budget vs. Actual reports for the Capital Reserve Fund, CDE Grant, the Walton Grant and General Fund
(General Fund includes “all other school information™);
D. Cash Flow Statement.

BALANCE SHEET
The Balance Sheet represents Legacy Academy’s financial status at a stated moment in time. This statement illustrated what is owned
{assets), what is owed (liabilities), and what remains (QB presents this as “Equity™).

Assets — On September 30® Legacy Academy had cash of $665,473.44 and grants receivable of $17,695 (due
as-of 6/30/06, received 10/9/07). Total assets were $683,168.
For comparison, total assets September 30, 2006: $649,210.

Liabilities — On September 30™ Legacy Academy had the following liabilities: $1,398 Retirement Bonus
Liability; $10,169 in Deferred Revenue (Walton Grant; monies received, not spent); Accrued Salaries &
Benefits of $29,818; and $23,031 in Payroll Liabilities. Total Liabilities were $64,415.

For comparison, total liabilities September 30, 2006: $120,097.

Equity - Total Equity as of September 30™ was $618,753; $99,955 is reserved for TABOR requirement.
For comparison, total equity September 30, 2006: $529,113.

INCOME STATEMENT

The Income Statement quantifies financial activity over a given period of time. This statement illustrates the amount of income
earned (by source of income), the amount spent, and the remaining balance (Net Income or Net Loss). While a Balance Sheet
measures financial status on a given date (typically the end of a month), an income statement denotes changes in financial position that
occur in between balance sheet dates.

Income — Total income for the period of July 1, 2007 — September 30, 2007 was $640,445. The majority of
income is from PPR. Earnings on investments were $6,660, Student Fees were $3,820, lunch program receipts
were $13,492, Fund Raising Revenue was $3,192, other Local Revenue was $2392 (this includes $923, the net
of two audit entries related to district receipts and billing, year ending 6/30/06, being written-off as-per auditors
9/30/07) and Other Revenues were $1,350 (this is Deferred Walton Grant Revenue; monies received from
Walton, not posted as income uatil spent August, 2007).

Expense- Total Expenses for the period of July 1, 2007 — September 30, 2007 were $560,513. Salaries and
benefits were $317,752, purchased professional and technical services were $16,946, purchased property
services were $133,309 other purchased services were $12,754, materials and supplies were $64,272, property
was $12,897 and other expenses were $2,583.

Net Income — As of September 30™ Legacy Academy recorded a net income of $79,931.
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Legacy Academy
FINANCIAL REPORT - UNAUDITED

Septemnber, 2007 Information
BUDGET VERSUS ACTUAL

The Budget to Actual Report measures income and expenditures for a given period and compares the actual amounts to budgeted
amounts by category.

There are Budget to Actual Reports for: General Fund; Capital Reserve Fund; Walton Grant; CDE Grant.

Walton Grant and CDE grant income and expenses have not been included in the 2007 / 2008 Budget to Actual Report; these are
reported separately. The first two vears of the CDE grant are included on one Budget to Actual Report (7/1/05 — 6/30/07) that is now
completed; the current year CDE grant (7/1/07 — 6/30/08) is presented as an individual report. The report time for Walton Grant is
July 2005.throngh current period.

GENERAL FUND:
Income - For the period of July 1, 2007 — September 30, 2007, 91% of total income budgeted for this time had
been received. Earnings on investments received 121% of the amount budgeted. Lunch Program Revenue
received 135% of the amount budgeted. Fund Raising Revenue received 51% of the amount budgeted.
Expenses — For the period of July 1, 2007 — September 30, 2007, 79% of total expenses budgeted for this time
had been paid or encumbered. Salaries were 94% of budget, benefits were 80%, purchased professional and
technical services were 46%, purchased property services were 22% other purchased services were 49%,
materials and supplies were 79%, property was 138% and other was 26%.
Comments:

e 0615 Instructional Supplies: 108% of budget as entered through 9/30/07; 68% of annual budget

¢ 0640 Books and Periodicals: 171% of budget as entered through 9/30/07; 122% of annual budget

e 0720 Building Purch/Constrn: 124% of budget as entered through 9/30/07; 78% of annual budget

» (0733 Furniture and Equipment: 147% of budget as entered through 9/30/07; 8§7% of annual budget

o 0730 Purchase/Lease of Equip: 130% of budget as entered through 9/30/07; 34% of annual budget

CAPITAL RESERVE FUND:

Income - For the period of July 1, 2007 — September 30, 2007 100% of total income budgeted for this time had
been received in the form of a transfer from the General Fund.

Expenses — For the period of July 1, 2007 — September 30, 2007, 100% of total expenses budgeted for this time
had been paid or encumbered.

CDE GRANT: A request to draw on funds will be made following the Year 3 Grant Application Approval (due
to CDE 11/9/07 11AM). No income is posted through 9/30/07.

WALTON GRANT: The Budget to Actual Report for the Walton Grant 1s produced for the viewing period
7/1/2005 — 9/30/07 to view progress against the original budget for this grant. As of 9/30/07, $10,168 remains
from the original $60,000 Walton Grant Budget.

CASH FLOW STATEMENT

A statement of cash flows shows the increases and decreases in cash for a given period. With accrual accounting, increases and
decreases in cash do not necessarily coincide with income and expenditures.

Net runming cash should always be positive. Income and expenses are actual data. Notes are included at
bottom of statement.
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Balance Sheet
As of September 30, 2007

ASSETS
Current Assets
Checking/Savings
8101D - 4333 General Account
8101E - 4366 Payroll Account
8101F - 4374 Lunch Acct
8103 - Petty Cash
8111 - Investmenis

Total Checking/Savings

Other Current Assets
8142 - Grants Receivable

Total Other Current Assets
Total Current Assets

TOTAL ASSETS

LIABILITIES & EQUITY
Liabilities
Current Liabilities
Other Current Liabilities

7472 - Retirement Bonus
7481 - Deferred Revenues
7461 - Accrued Salaries and Benefits
2100 - Payroll Liabilities

Total Other Current Liabilities
Total Current Liabilities

Total Liabilities

Equity
6761 - TABOR Reserves
6900 - Retained Earnings
Net Income

Total Equity

TOTAL LIABILITIES & EQUITY

Sep 30, 07

3,291.11
34,968.12
8,410.29
200.00

618,603.92

665,473.44

17,695.00
17,695.00

683,168.44

683,168.44

1,398.00
10,168.71
29,817.54
23,031.15

64,415.40

64,415.40

64,415.40

99,095.11
438,826.53
79,931.40

618,753.04

683,168.44
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INCOME

1952 - PPR

1411 - Field Trip Fees

1510 - Eamings on Investments
1740 - Student Fees

1750 - Fund Raising Revenue
1760 - Lunch Program

1930 - Sale of Fixed Assels

1980 - Other Local Revenue

3113 - Capital Construction Funds
3130 - Handicapped Education Aid
4200 - CDE Federal Grant

TFotal Income

EXPENSE

Salaries and Benefits
Purchased Services
Purchased Property Services
Other Purchased Services
Supplies and Materials
Property

Other Expenses

Total Expense

Net Cash

Cash Balance carried forward

Net Running Cash

NOTES:

Actual
July

202,173.57
0.00
1,960.03
0.oo

0.c0

0.00

0.00

0.00

0.00
67,231.23
2,096.00

273,460.83

128,989.15
6,447.05
50,863.59
3,827.52
5,937.85
16,378.95
156.73

212,600.84
60,859.99
645,789.99

706,649.98

Actual
August

W

| 202,173.57
0.00

2177.35 ¢

1,136.00
2,760.00
7,715.80
0.00
0.00
0.00
0.00
0.00

215,961.72

138,904.70
6,843.39
44,184.18
6,595.40
28,808.76
3,195.49
1,053.44

229,585.36

-13,623.64

693,026.34

Aetual
Sgptember :

1202,173.57
- 3,017.36
2,522.98
2,685.00
431,56
3,291.28
0.00
1,469.18
0.00

0.00

0.00

215,590.92

147.914.56
6,155.96
47,217.59
2,849.03
30,717.95
6,830.58
1,458.15

243,143.82

-27,552.80

665,473.44

Forecast
October

267,859.17
2,000.00
1,833.33
1,250.00
2,083.33
5,000.60
0.00
0.00
0.00
0.00
6.00

280,025.83

155,346.90 -

12,166.66
54,714.06
7,358.33
13,033.11
10,758.85
2,666.67

256,044.58

23,981.25

689,454.69

Forecast
November

218,594.97 |
2,000.00

1,833.33

1,250.00 -

2,083.33
5,000.00

0.00

0.00
0.00
0.00

42,750.00

273,511.63

151,846.90

12,166.66 -
46,984.89 -
7.358.33 .

11,534.67

3,201.04
2,666.67 ¢

235,759.16

37,752.47

727,207.16



ecast
sember

218,504.97
2,000.00
1,833.33
1,250.00
2,083.33
5,000.00
0.60
0.00
0.00
6.00
2,250.00

233,011.63

169,196.90
12,166.66
46,984.89

7,358.33
11,534.67
3.201.04
2,666.67

253,109.16

-20,097.53

707,109.63

Forecast
January

218,584.97
2,000.00
1,833.33
1,250.00
2,083.33
5,000.00

0.00
0.00
0.00
6.00
2,250.00

233,011.63

151,846.90
12,166.66
46,984.89

7,358.33
11,534.67
3,201.04
2,250.00

235,342.49

-2,330.86

704,778.77

Forecast
February

218,504.97
2,000.00
1,833.33
1,250.00
2,083.33
5,000.00

0.00.

0.00
.00
0.00
2,2560.00

233,011.63

155,096.90
12,166.66
46,984.89

7,368.33
11,5634.67
3,201.04
2,250.00

238,592.49

-5,580.86

699,187.91

Forecast
March

218,594.97
2,000.00
1,833.33
1,250.00
2,083.33
5,060.00

0.00

0.00
40,000.00
0.00
2,250.00

273,011.63

155,346.90
12,166.66
47,689.06

7,358.33
11,534.67
3,201.04
2,250.00

239,546.66

33,464.97

732,662.88

Forecast

v Forecast . ..:

. ng
21859497  216,594.97

2,000.00 :
1.833.33 1,633.33
1.250.00 1.250.00
2.083.33 2.083.33
5,000.00 5,000.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
2,250.00 0.00
233,011.63 228.761.63
151,846.90 157,596.90
12,166.66 12.166.66
46,984.91 44.776.56
7.358.33 7.358.33
11,534.71 13.620.84
3.201.00 1.041.66
2.250.00 2.260.00
235,342.51 238,810.95
-2,330.88 -10,049.32
730,332.00 720.282.68

Forecast

218,594.97
0.00
1,833.33
1,250.00
2,083.33
0.00

0.00

0.00:

0.00
0.00
0.00

223,761.63

164,646.87
12,166.74
44,776.60

5,358.37
10,258.29
1,041.74
2,250.00

240,498.61

-16,736.98

703,545.70

TABOR, Contingency, Accrued S&B and Other Qutstanding Liabilities at end of Year

Totals

2,623,138.64
17,017.36
23,160.33
15,070.00
21,941.52
51,007.08
0.00
1,469.18
40,000.00
67,231.23
56,096.00

2,816,132.34

1,828,580.48
128,946.42
569,146.11
77,496.96
171,584.86
58,463.47
24,168.33

2,858,376.63

§7,755.71



