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Legacy Academy
FINANCIAL REPORT < UNAUDITED

August, 2007 Information
Presented by Helen Sneed and Joanna Jasmin

OVERVIEW
Attached are:
A. Balance Sheet dated August 31%;
B. Expanded Income Statement showing detailed activity for July and August;
C. Budget vs. Actual reports for the CDE Grant, the Walton Grant Capital Reserve Fund and
General Fund (General Fund includes “all other school information™
D. Cash Flow Statement.

BALANCE SHEET
The Balance Sheet represents Legacy Academy’s financial status at a stated moment in time. This statement illustrated what
is owned (assets), what is owed (liabilities), and what remains (QB presents this as “Equity™),

Assets — On August 31" Legacy Academy had cash of $693,026.34 and grants receivable of $17,695
(balance of CDE funds on all grant activity prior to 6/30/07).- Total assets were $710,721.
For comparison, total assets August 31, 2006: $817,174.

Liabilities — On August 31% Legacy Academy had the following liabilities: $1,398 Retirement Bonus
Liability; $10,169 in Deferred Revenue (Walton Grant; monies received, not spent); Accrued Salaries &
Benefits of $20,998; Other Current Liabilities of $923 (this is the net of two audit entries related to
district receipts and billing, year ending 6/30/06); and $23,216 in Payroll Liabilities. Total Liabilities
were $59,203. '

For comparison, total liabilities August 31, 2006: $109,837.

Equity — Total Equity as of August 31" was $651,518; $99,955 is reserved for TABOR requirement.
For comparison, total equity August 31, 2006: §707,337. '

INCOME STATEMENT

The Income Statement quantifies financial activity over a given period of time. This statement illustrates the amount of
income earned (by source of income), the amount spent, and the remaining balance (Net Tncome or Net Loss). While a
balance sheet measures financial status on a given date (typically the end of a month), an income statement denotes changes
in financial position that occur in between balance sheet dates.

Income — Total income for the period of July 1, 2007 — August 31, 2007 was $423,931. The majority
of income is from PPR. Earnings on investments were $4,137, Student Fees were $1,135, lunch
program receipts were $10,201, Fund Raising Revenue was $2,760 and Other Revenues were $1,350
(this is Deferred Walton Grant Revenue; monies received earlier from Walton, not posted as income
until spent August, 2007).

Expense- Total Expenses for the period of July 1, 2007 — August 31, 2007 were $311,234. Salaries
and benefits were $161,203 (July payroil posted to the 2006 / 2007 school year; the amount shown on
the Income Statement in July is one-month of July, 2008 accrual for salaries and benefits for July),
purchased professional and techmical services were $13,290.44, purchased property services were
$86,408 other purchased services were $9,904, materials and supplics were $33,555, property was
35,749 and other expenses were $1124.44.

Net Income — As of August 31% Legacy Academy recorded a net income of $112,696.
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Legacy Academy
FINANCIAL REPORT - UNAUDITED
August, 2007 Information

BUDGET VERSUS ACTUAL
The Budget to Actual Report measures income and expenditures for a given period and compares the actual amounnts to
budgeted amounts by category.

There are Budget to Actual Reports for: General Fund; Capital Reserve Fund; Walton Grant; CDE Grant.

Walton Grant and CDE grant income and expenses have not been included in the 2007 / 2008 Budget to Actual Report; these
are reported separately. The first two years of the CDE grant are included on ons Budget to Actual Report (7/1/05 — 6/30/07)
that is now completed; the current year CDE grant (7/1/07 — 6/30/08) is presented as an individual report. The report time for
Walton Grant is July 2005 through June 2008,

GENERAL FUND:

Income - For the period of July 1, 2007 — August 31, 2007, 87% of total income budgeted for this time
had been received. Earnings on investments received 113% of the amount budgeted. Lunch Program
Revenue received 204% of the amount budgeted. Fund Raising Revenue received 66% of the amount
budgeted.

Expenses — For the period of July 1, 2007 — August 31, 200?’ 51% of total expenses budgeted for this
time had been paid or encumbered Salaries were 55% of budget, benefits were 47%, purchased
professional and technical services were 45%, purchased property services were 12% other purchased
services were 71%, materials and supplies were 53%, property was 79% and other was 20.8%.

CAPITAL RESERVE FUND:

Income - For the period of July 1, 2007 — August 31, 2007, 100% of total income budgeted for this time
had been received in the form of a transfer from the General Fund.

Expenses — For the period of July 1, 2007 — August 31, 2007, 100% of total expenses budgeted for this
time had been paid or encumbered.

CDE GRANT: The Budget to Actual Report for the CDE Grant is produced for the viewing period
771707 — 6/30/08 to view progress against the annual budget; this means that when the report was saved
on 9/21/07, there was expense activity listed in addition to the 8/31/07 balance. A request to draw on
funds will be made following the Year 3 Grant Application Approval (due to CDE 11/9/07 11AM).

WALTON GRANT: The Budget to Actual Report for the Walton Grant is produced for the viewing
period 7/1/2005 — 8/31/07 to view progress against the original budget for this grant.

Comments:

GENERAL FUND: July salary and benefit expense posted to the 2006 / 2007 school year; the amount included in the
General Fund Budget versus Actual Report for July salaries and benefits is 1/12 of July, 2008 salary and benefits being
“posted” to the 2007/2008 school year. Last month for thisx comment.

CAPITAL RESERVE FUND: Changed monthiy budget allocation in QB from last monih’s comment; no issue here,

CASH FLOW STATEMENT

A statement of cash flows shows the increases and decreases in cash for a given period. With accrual accounting, increases
and decreases in cash do not necessarily coincide with income and expenditures,

Net running cash should be positive, unless spending into existing fund balance (as budgeted in 2006 /
2007, but not 2007 / 2008) Income and expenses are actual data. Notes are included at bottom of
statement.,

Budget Report August '07 For board meeting October 9, 2007
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Balance Sheet

As of August 31, 2007

ASSETS
Current Assets
Checking/Savings
8101D - 4333 Genaeral Account
8101E - 4366 Payroll Account
8101F + 4374 Lunch Acct
8103 - Patty Cash
8111 - Investments
5707 - Savings Account

Total 8111 * Investmants

Total Checking/Savings

Other Current Assets
8142 - Grants Receivable

Total Other Current Assets
Total Current Assets

TOTAL ASSETS

LIABILITIES & EQUITY
Liabilities
Current Liabhilities
Other Current Liabilifies
7472 - Retirement Bonus
7481 - Deferred Revenues
7461 - Accrued Salaries and Benefits
74498 - Other Current Liabilities
2100 - Payroll Liabilities
2122 - Dental
2121 - Vision
2120 - 401K
2114 - Life
2110 - EE & ER PERA

Total 2100 - Payroll Liabilities
Total Other Current Liahilities
Total Current Liabilities

Total Liabilities

Equity
6730 - Reserved Retained Earnings
€900 - Retained Earnings

Net Income
Total Equity

TOTAL LIABILITIES & EQUITY

Aug 31, 07

1,386.42
33,467 .41
8,195.57
200.00

649,776.94

649,776.94

693,026.34

17,605.00

17,605.00

710,721.34

710,721.34

1,398.00
10,168.71
20,998.06

923.03

-55.16
-3.22
1,701.83
26.00
21,546.21

23,215.66

56,703.46

56,703.46

56,703.46

99,995.11
438,826.53
115,196.24

654,017.88

710,721.34
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